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JHEUXDU\ LQYLWHYV XV LQWR P PRIDERQQ HFIW UR
WDEOHV LQ ZRUVKLS DQG WKURXJK DFWVORY'
RXU QHLJKBRBMJILQ WKLV PRQWK JURXQGHXXUC

IDLWKIXO PLVVLRQ WHDP ZKR DUH JXLGLQJ XV
SUHSDUH DQG GHOLYHU PHDOV IRU RXU QHLJK
SDUWQHUVKLBUPLWMKIKWY ,Q WKLV VDPH VSLUL

<RXWK ZLOO EH FROOHFWLQJ GRQDWLRQV IRL
DQQXDO 6RXSHU %RZO RI &DULQJ UHPLQGLQJ
PDM D PHDQLQJIXO GLIIHUHQFH

/IDVW PRQWK , KIRG WKHIQMBRQJ WLPHRQWKHRXD C
WDLQLQJ QHZ RQHV WR DQ@® W RQA QURRWPLFELY VLR
WKHP WR WKLV UROH HRBUVRKLD &/RHEOQ UGDDFWL'
LQ RXU ZRUVKLSLQJ OLIH DW &&3&

" H FHOMEW DQG UHIOHFW RQ WKH \HDU ZH KDY
$QQXDO OHHWIEUXRQ\W ZLOO YLHZ WHIOHU LQ BLF
UHFHLYH WKH $QQXDO UHSRUW WKH EXGJHW ¢
\HDU DQG YRWH RY WKHPADRWRDOO DQG QRPI
7KLV LV DQ LPSRUWDQW WRXFKVWRQH LQ WKH
RQ ZKHUH ZH YH EHHQ DQG JLYH DMKDQNOHIRRE ¥
\RX OO0 MRLQ XV DWHHMVKHOMELLVWU\ ZH VKDUH
\HDU WR FRPH

OLG PRQWK EUL®XO VRIS MRNXQLW\ WR FR @QW.A
(YHU\RQH LV LQYBWE EBDWR RSHDO HQW BRORHEY HQ
ILOOHG ZLWK JRRG IRRG ODXJKWHURD R & UWKR
"KHWKHU \RX UH IOLSH\ QUKDPUQBODND WDOHQW |
\RXU VHDW ZH KRSH \RX OO0 SODQ WR DWWHQC
PHPRU\ Rl 6XH &REE DW MKHRGUIINEVH IXQGV I
6XH &REE OHPRULDO BFEKR®PMWKRS +LIJK 6FKRF

7KLV PRQWK DOVR LQYLWHV XV WR ZLGHQ R2HU
ZLOOHWIINUW LQ RXU $QQXDO ,QWHUIDLWK 0XVI
1IDWLRQDO OXVHXP RI WKH $PHUHLFSQH, @R OBQ 2
ODWWRKHEZQG RWKHU DUHD FRQJUHJDWLRQV 7K
VSDFH IRU OHDUQLQJ UHIOHFWLRQ DQG PHDC
LQ XQGHUVWDQGLQJ DQGDGHWIHFRW DFURVV WL

:H DUH DDWR IXW |IRUVVWRKH ZBZE/UXV W R JH WHKEHUUX

RXU VDQFWXDU\ ZLOO KRVW D FRQFHUW IHD
FKRLUV LQODMWHRIQERI WKH WK DQQLYHUVDU\ R
/IHG\ERXU QHZ FKRLU GLUHFWRU ZH ORRN IRUZ
FRPPXQLW\ LOWR RXU VSDFH IRU VDRALIVRBHD QL (

J)LQDOWEUXDU\ OHDGV XV LQWR M \ZDR PWHED VBN
" HGQHY@RUVKLSHEUXDU\ DW POBWPNLQJ WKH
EHJLQQLQJ RI /HQW ZLWK WKH LPSRVLWLRQ RI

"KHUHYHU WKLV PRQWK IL Q8 M URKXD B XARU RRXINHLG
FXULRXV\IRO MRRZ WKDW WKHUH LV D S@&DFRRIN
IRUZDUG WR JDWKHULQJ VHUYLQJ DQG MRXU(
DKHDG

,Q &KUVLHUWHUODVWLQJ SHDFH
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700 VHDVRQ LV DURXQG WH FRUDHU
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VAKHGX@QJ WDP Z LA HAEDAN R
\ RX\RILQGDWP HWDWZ RNV ||

\ RX KDYH\SHAL LE TXHVARQVDERXW
WHSLRILDP \ RX FDQ UHDRK RXWWR
&83& P HP EHU-LP : RRGVDW

SHPLQGHU &¢
$QQOXDO OHHW
6XQGDHE

“RLQ XV IRU RXU $Q
LPPHGLDWHO\ IROOF

$0 ZRUVKLS VHH
ZLOO JDWKHU LQ SH
VDQFWXDU\ WR FRQ!
DQQXDO FRQJUHJDW
PHHWLAGXU<YRLFH Dt
SDUWLFLSDWLRQ DU
FRPPXQLW\ ZH ORRN
WR VHHLQJ \RX WKH

OB RSO

JRRNLQJ WR JHW EHWWHU DFTXDLQ

FRPPXQLW\"

“RLQ XV LQ WKH &RQIHUHQFH 5RRP
$0 IRU RXU XSFRPLQJ 'HDFRQ °

« )JHEUXDU\ *URXS 'HDFRQ 3D
*URXS '"HD FR QH&PDQ Q

<RXU 'HDFRQ ZLOO EH LQ WRXFK ZL
:H FDW ZzDLW WR VHH \RX WKHUH

4 PRVFTIERZ IR FIVAPS
'LQQHU 3DOHDW 6KRQ@ONRR )

7KH 6XH &REE
OHPRULDO 3DQ
6XSSHU LV RQ
JHEUXDU\
&RPH KXQJWH\O:
NLEFNLQJ RII W
ZLWK RXU DQQ
3DQFMMXSSHU
LV MXVW D G
PHDO \RXU
DWWHQGDQFH
JUHDW FDXVH
FRQWUREXSWLR
ZKDW \RX |DIR®P
WKH GLQQHU F
WR WKH &REE
OHPRULDO
6FKRODUVKLS

GOEBEBENHBRBRONBTTH
ODMHZ 0DU %RMN $QQ) OGP LY
0 DM(Z ' L\P DOVEQJ 5DAMWP

6H.LP RQRQWHO RXQAO DU %.RAN
6HLP RQRQWHO RXQAO DU %R

'LG \RX NQRELWBUXDU\
PDUNV D WUXO\ KLVWR
WKH WK $QQLYHUVDL
PRYHPHQW WKDW EHFD
+LVWRU\ ORQWK
W DOO EHJDQ LQ Z
&DUWHWRGVRQ ILUVW
1HJUR +LVWRN\ WR HOQ
WKH FRQWULEXWLRQYV
$PHULFDQV ZHUH UHFR
FHOPBMHG )LIW\ \HDUV
LW ZDV H[SDQGHG
PRQWK HREUXD U\
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$ FRO WM 7 LDLOLOJ DQG &RP P LWLRQLQJ

2XURBRO\WHQLWJ VHWHHRA WKMWH KLVWRU\ RI ZKDW HARWOPWB QK HW B HEUH
EHDUHU RI OLJKW IURP RXU VFULSWXUHY DQGHKBZAH I3 WRAXE WK D
FRPPLVVLRQ ILYH QHZ DFRO\WHV DQG DGG WKRG\WRWXU WHDP RI

&&3& 9 %6 LV- XQHSt sw sqsw

7KLV \HDU ZH ZLOO EH EHDWLQJ WKF
ORXQWDLQ &KDOOHQJH 200LH WKH :
OHDUQ WKDW ZKHQ ZH IDFH FKDOOH!
VWUHQJWK LQ *RG

. H DUH LQ FRQYHUVDWLRQ DERXW D
UHDFK D EURDGHU QXPEHU RI SDUWL
GXULQJ WKH PRUQLQJ KRXUV ZLWK .
HIWHQGHG FDUH RSWLRQV ORUH LQI

/IHW % HWK NQRZ LI \RX DUH LQWHUH)\

™ &HAGEWDWA 2 XU<RXWK 7DHQW  $ UWN6KRZ FDWH

7TXHVGDHE 30 _ '"RGKD OO IROORZLK) & BDRHD N

-RLQ XV IRU D VSHFLDMDMWY 8 Q WXKIHFHOHERGLEOH JLIWNWUIRX D
ORRNLQJ IRU \RXWK SDUWLHMH 8BQWWHMRRQ & HBOGSQXDK VKR ZH-DRHA
IRUZDUG WD WHQBHERXU WDOHQWY ZLWK WKH ZKROH FKXUFK |

+RZ VR 3DUAFLSDWA : HZ DQUWR VHH\ RXUKDUG Z RUN DQG FUHDWYIW : KHWMHU\ RX EHIRQJ R
WH WRIH RULQ WH JD@J. WHUH LV D VSRWRU\ RX

'R \RX KDYH D SHUIRUPDQFHHWRINKDRRINLQJ IRU PXVLHAQZRYR}
&RQWDHW.Q $O0HQ

- DQW WR VKRZ RII \RXU SIDMRXWMVQDRW WM KDYH YLVXDO DUWLV
\RX &RQWDFW %HWK 2DNOH\

%DFN + DWVRU. 0 ROVK
+ LJK 6FKRRO&KRLU &RQFHUN

) HEUXDU\ SP

7KH &KRLUVDR +X9K 6FKRRO 2[RQ +LOO +LJK 6FKRRO DQG )
ZLOO FEIWHEWRHQQLYHUVDU\ Rl %ODFN +LVWRU\ ORQWK ZLW
YHEUXDU\ DW S P DW &KULVWLDNEG WBLRRP G XW D BHUIXWES F
OHG EXU QHZ 'LUHFWRWRLQX\OLEARVWLRQ LV IUHH
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,Q DQ HIIRUW WR EURDGHQ RXU XQGHUVWDQGLQJ RI RQH DQRWKHU R
 QWHUIDLWK &OHUJ\ *URXS LQYLWHV \RX WR MRLQ XV IRU RXU WKLUG

2XU KRSH DQG RXU SUD\HU IRU WKLV PXOWL \HDU SURMHFW LV WKDW
JURZ DORQJVLGH RQH DQRWKHU %\ H[SORULQJ WKHVH YLWDO FKDSW
FRPPLWPHQW WR EXLOGLQJ D FRPPXQLW\ RI LQFOXVLRQ SHDFH DQG
RI RXU LQGLYLGXDO KRXVHV RI ZRUVKLS

:KDW EHJDQ LQ ZLWK D YLVLW WR WKH +RORFDXVW OHPRULDO 0XV
OXVHXP RI $IULFDQ $PHULFDQ +LVWRU\ &XOWXUH KDV EHFRPH D WUL
FROQWLQXH RXU VKDUHG HGXFDWLRQ DW WKH 1DWLRQDO OXVHXP RI W
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7KXUVGD\ ODUFK _ 30
&&3& &RQIHUHQFH 5RRP

1R RQH VKRXOG KDYH WR ZDON V
DORQH 7R FUHDWH D VSDFH RI F
XQGHUVWDQGLQJ &DUROH %UDG
ZLGRZV LQ RXU FRPPXQLW\ WR W
D QHZ 6XSSRUW )HOORZVKLS *L
7KLV JURXS LV GHVLJQHG WR EH
DQG UHOD[HG HQYLURQPHQW :K
VHHNLQJ D SODFH WR VKDUH \RX
IRU FRPIRUW LQ VKDUHG XQGHU\
ZDQW WR HQMR\ D IULHQGO\ OXC
WUXO\ JHW LW \RX DUH ZHOFR|
WKDW WKLV QHZ FRPPXQLW\ ZLO
ODVWLQJ IULHQGVKLS DQG PXWX

-RLQ 8V IRU 2XU )LUVW /XQFK

'H LQYLWH \RX WR SXOO XS D FK
PHHWLQJ 7KLV ZLOO EH D FDVXIE
RQH DQRWKHU DQG WDON DERXW
EHVW VHUYH \RX

e :KHQ 7KXUVGD\ ODUFK

e 7LPH 30 30

e :KHUH &&3& &RQIHUHQFH 5RRI
e 5693 WR &DUROH

4XHVWLRQV" )RU PRUH LQIRUPDYV
JURXS SOHDVH UHDFK RXW WR &
ERZLHEUDG\V#DRO FRP
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ODUFK _ BKRGHV *URYH L
&KDPEHUVEXUJ 3%

‘H LQYLWH \RX WR VWHS DzZD\ IRU

DQG FRQQHFWLRQ DW RXU XSFRPL
ZH DUH WKULOOHG WR ZHOFRPH 3L
OF&XOORXJK $VVRFLDWH 3DVWRU
SUHVE\WHULDQ &KXUFK DV RXU U}
WKHPH LV (YHU\ %RG\ LQ 3UD\HU

H[SORUH KRZ WR FRQQHFW ZLWK *
SK\WLFDO DQG VSLULWXDO ERGLHV
WUDQVIRUP RXU ZKROH VHOYHV LC
ZRUVKLS ,W V DQ RSSRUWXQLW\ W
MXVW DV D WKRXJKW EXW DV D OL

5HVW 30D\ DQG 5HIOHFWLRQ

,Q DGGLWLRQ WR RXU VHVVLRQV Z
FDQ WDLORU \RXU ZHHNHQG ZLWK
DFWLYLWLHY GHVLJQHG WR UHIUH"
« &UMDH-RLQ RXU SUD\HU ERZO FUI
« ORYH3DUWLFLSDWH LQ JHQWOH )\
« ([SORU®MR\ DQ HDUO\ PRUQLQJ
« &RQQHFMOD[ ZLWK JDPHV [HOO

IULHQGYV

5HJLVWUDWLRQ ,Q5RDBDWERRRRLQ
VHFXUH \RXU VSRW LQ WZR ZD\V
,Q 3HUVRQ 3LFN XS D UHJLVWUTEL
$SWULXP
200LQH 9LVLW WKH FKXUFK ZHE
WKH OLQLVWULHV WDE

1HHG PRUH GHWDLOV" 3OHDVH UHL
RU /LQGD )OHLVFKHU ZLWK DQ\ TXt
UHJLVWUDWLRQ RU ORJLVWLFYV
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